
PRIME MINISTER
the Most Hon.
Andrew Holness says

the stock market provides a
means of equity, as it allows
Jamaicans, both rich and
the poor, to own wealth by
owning shares in firms.
      Speaking at the Jamaica
Stock Exchange (JSE)
Opening ceremony at the
12th Regional Investments
& Capital Markets Conference
at the Jamaica Pegasus Hotel
on January 24, he said it is
critical that the Government
promote the stock market.
     “As you grow and the
stock market becomes part
of the pension fund, part of
the insurance funds, part of
people saying instead of
saving in banks I am going
to save in stocks or buy
stocks for the future for my
children, then you start to
see the distribution of wealth
in the society changing,”
said Mr. Holness.
      In explaining how the
country can transition into

prosperity, he noted that
Jamaicans must utilise the
opportunities created by the
JSE.      
      “If some of the functions
of the National Water
Commission (NWC) are

privatised – who will own it?
We would expect that the
Jamaican people invest in
shares in the NWC. That
is how we are going to
create wealth. That is how
we are going to move from

poverty to prosperity,” he
explained.
      He reminded that Gov-
ernment fulfilled its com-
mitment made last year to
restore the incentives under
the Junior Stock Exchange.  
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Stock Market Can Facilitate 
Equitable Wealth Distribution

THE GOVERNMENT
has formed a partnership
with the Republic of
Singapore to aid Jamaica
in developing its Special
Economic Zone (SEZ). 
      On January 26, Prime
Minister the Most Hon.
Andrew Holness met with
Deputy Director of
Singapore Cooperation
Enterprise (SCE), Daniel
Seah, and representatives
from the Special Eco-
nomic Zone Authority to
discuss the details of the
partnership. 
      The meeting, held at
the Office of the Prime
Minister, follows the signing
of a Memorandum of
Understanding (MoU) last
year between both gov-
ernments, which will see
the development of a
comprehensive roadmap to
foster a SEZ environment. 
      The three-tiered MoU
establishes that the SCE
will develop a world class
SEZ, provide planning and
workforce skills qualifi-

cation and create a busi-
ness environment within
the zone. 
     Mr. Holness noted that
the partnership “will
greatly impact Jamaica’s
economic development as
all Jamaicans should
benefit.” 
      It is expected that the
SEZ will create a modern
framework to attract
investments in planned
industrial clusters, that
develop and deliver a
wide range of goods and
services. 

GOJ Partners With Singapore
on Special Economic Zone

Prime Minister the Most Hon. Andrew Holness (right), is welcomed by Jamaica Stock
Exchange (JSE) Chairman, Ian McNaughton (left), at the Jamaica Pegasus Hotel on
January 24, for the 12th JSE Regional Investments and Capital Markets Conference.
Looking on, from 2nd left, are: Jefferies’ Managing Director and Head of Fixed Income
Wealth Management Division, Gregory Fisher; and Jamaica Pegasus General Manager,
Peter Hilary. Jefferies is a US-based investment firm.

5,000 to Gain Tourism Jobs in Coming Months

Prime Minister the Most
Hon. Andrew Holness 

STATIN to Conduct Household
Expenditure Survey

FIVE THOUSAND Jam-
aicans are expected to gain
employment in the tourism
industry through the con-
struction of four hotels, to
cost some US$250 million,
in the coming months.
      Two of the four hotels,
will be located in Trelawny,

one in Kingston, and the other
in Port Antonio, Portland.
      Addressing a press con-
ference at the Devonshire,
Devon House, St. Andrew,
on January 24, Minister of
Tourism, Hon. Edmund
Bartlett, said both tempo-
rary and permanent job

opportunities will be avail-
able from the investments.
      Providing a breakdown
of the jobs, Mr. Bartlett said
over 2,000 persons will be
employed in Trelawny during
the construction phase, while
600 permanent jobs will be
available thereafter.
      He noted that over
1,000 persons will be
employed at the hotel in
Port Antonio with 800 per-
manent jobs.  
      Mr. Bartlett said new
investors were being
encouraged to invest in
Jamaica, which augurs well
for the continued growth
and development of the
sector.
      “We had enquiries and
discussions with a number
of potential investors in
Europe that will amount to
four additional hotels….
These are hotels that are
now coming at a higher end
of the market, because
everyone is recognising that
destination Jamaica offers a

better value proposition to
the visitor,” he said.

Minister of Tourism, Hon. Edmund Bartlett (left),
greets Acting Executive Director, Tourism Product
Development Company, Joy Roberts, at the press
briefing held at the Devonshire, Devon House, on
January 24.

THE STATISTICAL Insti-
tute of Jamaica (STATIN)
will be conducting a House-
hold Expenditure Survey
(HES) from February 6,
2017 to February 2018 to
obtain information on the
goods and services pur-
chased by private house-
holds.
      This is being done in
order to determine the gen-
eral pattern of expenditure
throughout the economy.
      Project Manager for the
HES, Shelly-Ann Chambers,
told JIS News that goods
and services include food,
education, health, trans-
portation, recreation and
communication. 
      “So, it is everything a
household spends on, such
as food, clothes, phone
card, electricity, water,
household equipment and
prescription drugs,” Mrs.
Chambers outlined.

      She added that, each
month, a sample of approxi-
mately 1,200 households will
be visited by the STATIN
interviewers resulting in
15,000 households being
covered by the end of the
survey.
      “We would have
checked our records at
STATIN of all the house-
holds in Jamaica and then
get a proportion of urban
and rural, young and old
right across the island…so
it is representative of every
sector of the economy,” the
Project Manager informed.
      The survey will also
collect information on the
changing consumer tastes
and preferences, changes
in income levels and in the
demographic structure of
the population. The last
one was done in 2004/
2005.

St. Margaret’s Bay Basic School  
Receives Early Childhood Certification

State Minister in the Education, Youth and Information Ministry, Hon. Floyd
Green (3rd left) interacts with students of the St. Margaret’s Bay Basic School in
Portland. The institution is the first to be certified by the Early Childhood
Commission in Region Two.

EGC to Focus on Improving Security and Business Environment
THE ECONOMIC Growth
Council (EGC) says it will
be placing particular focus
on developing measures to
improve national security
and the business environment.
      This was disclosed by
Chairman, Michael Lee-
Chin, at the Council’s first
quarterly report for the
October to December 2016
period, during a media
briefing at the Jamaica
Pegasus Hotel on January 26.
      He noted that the EGC
held consultations with
several stakeholders such
as the Ministry of National
Security as well as the
Planning Institute of Jam-
aica and Jamaica Constab-
ulary Force (JCF).        
      “So the broad areas to
be covered are: police reform,
including a new Police
Act; the establishment of
the Major Organized Crime
and Anti-Corruption Agency
as a separate entity (from
the JCF); further improve-

ment of the justice sector;
border security; effective
use of technology; and
creating safe communities,”
the Chairman outlined.    
      In relation to improving
the business environment,

Mr. Lee-Chin said the
Government was addressing
this issue in order to expand
domestic and foreign
investments.
      He said the focus areas
will include improving the

licensing and permit
regimes, reducing the devel-
opment approval timeline
and instituting public pro-
curement regulations. These,
he emphasised, “are imper-
atives that must be met.”

Economic Growth Council (EGC) Chairman, Michael Lee-Chin (left), addressing the
January 26 quarterly media briefing at the Jamaica Pegasus Hotel in New
Kingston.  Seated, from left, are EGC Deputy Chairman, Ambassador Nigel Clarke,
and  members, Adam Stewart and Pat Ramsay.
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