
THE INTERNA-
TIONAL Monetary
Fund (IMF) has

given Jamaica high marks
for its economic performance
in its review of the coun-
try’s Stand-by Agreement
(SBA), issued on April 18.
      The IMF says pro-
gramme implementation
remains strong under the
SBA.
      “Sustained macro-
economic discipline and
visible reforms have boosted
stability and confidence.
Positive real GDP has been
recorded in seven consecutive
quarters and Jamaica is
projected to grow by two
per cent in fiscal year

2017/18, bolstered by con-
struction and tourism,
among other factors,” the
Fund noted.
      “Inflation reached an
all-time low in 2016 and
investor confidence is at an
all-time high, attracting

foreign direct investments.
The current account deficit

has narrowed significantly,
supporting accumulation in

non-borrowed reserves,”
the IMF added. 
      The IMF further men-
tioned that the primary bal-
ance over-performed the
target by $23 billion, with
tax revenues being $22
billion above target. 
      The IMF praised Jam-
aica’s policy initiative of
moving from direct to indi-
rect taxation, mentioning
that “the ongoing revenue-
neutral rebalancing from

direct to indirect  taxes…
will further expand the tax
base and work incentives.
The budget also provides
for greater capital spending.”
      The multilateral insti-
tution also has high praise
for the Government’s “sig-
nificantly higher budget
allocation for social spending,”
which it says will “insulate
Jamaica’s poor and vulner-
able from the impact of the
rebalancing to indirect taxes.” 

IMF Praises Jamaica in Performance Review
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Microcredit Bill Being FinalisedFinance and the Public Service Minister, Hon. Audley
Shaw (left), listens as IMF Mission Chief, Dr. Uma
Ramakrishnan, addresses journalists at a media briefing
held at the Office of the Prime Minister.

“Inflation
reached an 

all-time low in
2016 and
investor 

confidence is
at an all-time

high.”

PRIME MINISTER the
Most Hon. Andrew Holness
is imploring workers to
strive to provide the best
quality service in the ful-
filment of their duties.
      “Every single Jamaican
in the public sector, or
otherwise, who serves the
public has a duty to ensure
that the highest standards
are maintained,” he said.
      He was speaking during
his official tour of the
state-of-the-art air traffic
control tower at the
Norman Manley Inter-
national Airport (NMIA)
in Kingston, on April 19.
      This structure and the
newly constructed tower at
Sangster International Air-
port were completed at a
cost $2.57 billion.
      Mr. Holness com-
mended the country’s air
traffic controllers for “the
sterling service that they
have been giving to
Jamaica in ensuring that
our airspace is safely and
securely managed and for
doing it in an efficient
way.”
      He pointed out that the
new tower is a major

investment in the country’s
ability to deliver air traffic
services, not just for
Jamaica but for other
countries that may use its
airspace.
      “We are now on the
cutting edge of technology
and we have been rated
very highly. We are now
probably the best air traffic
control service within the
Caribbean, certainly in

terms of our infrastructure
and the technology that is
there,” he said.
      Mr. Holness noted that
this new tower forms part
of work to improve the
infrastructure of the air-
port, which is expected to
include the extension of
the runway and investment
in and around the airport.
      Commissioned into ser-
vice by the Jamaica Civil

Aviation Authority (JCAA)
in November, the new 131-
foot structure replaces the
previous facility which
served the airport for more
than 40 years.

FINANCE AND the
Public Service Minister,
Hon. Audley Shaw, says
a Microcredit Bill, which
aims to regulate the
microfinance sector, is
being finalised for tabling
in Parliament shortly. 
      “This is necessary as
Jamaica seeks to expand
formal financial inclusion
that is consistent with
international best practices
of transparency,” Mr. Shaw
said. 
      He was speaking at a
seminar hosted by the
education arm of the
Jamaica Bankers Asso-
ciation at the Knutsford
Court Hotel on April 19.
      The Minister informed
that consultation on the
Bill was held with the
Jamaica Association for
Micro-Financing and feed-
back has also been given
by the Bank of Jamaica. 
      He said the final draft
of the Bill will be pre-
sented shortly to the BOJ
and other stakeholders
for closer examination. 
      “Time is of the
essence,” he said, noting
that microfinance “is

becoming part of what is on
the radar in terms of the
de-risking issues that are
now affecting the region.”

      De-risking refers to
international banks cut-
ting correspondent banking
relationships with finan-
cial institutions in the
region in order to reduce
reputational risks and be
in compliance with inter-
national regulations.
      When passed, the
Bill will, among other
things, assist in the regis-
tration of microlending
companies, which pro-
vide financing to the
micro, small and medium-
sized enterprise (MSME)
sector. 

Prime Minister Implores Workers to Give Quality Service

Prime Minister the Most Hon. Andrew Holness (2nd left) tests his skills as an air traffic
controller by welcoming an American Airlines flight to Jamaica. Mr. Holness was
on an official tour of the recently commissioned state-of-the-art air traffic control
tower at the Norman Manley International Airport (NMIA) in Kingston on April 19.
At left is Chief Air Traffic Control Officer at the NMIA, Mark Phillips.

A TOTAL of $350 million
is now available in the cou-
ntry’s National Disaster
Fund, says Minister of
Local Government and
Community Development,
Hon. Desmond McKenzie.
He was making his contri-
bution to the 2017/18
Sectoral Debate in the
House of Representatives
on April 19.
      Established in 1995,
the National Disaster Fund
provides money to facilitate
mitigation preparedness,
rapid early response and
recovery from disasters
and other major incidents.
      “We will work to ensure,
along with the Ministry of
Finance, that we increase
the amount that is held in
reserve,” the Minister said.
      The establishment of
the Fund forms part of the

requirements under the
Disaster Risk Management
Act.
      The Act seeks to
strengthen the country’s
overall national disaster
preparedness and reflects

modern, strategic, adminis-
trative and legal approaches
consistent with current best
practices.
      In the meantime, he
said there is to be a review
of hurricane preparation
and response, to include
the rationalisation of shelter
management and oper-
ations, which will involve
the Local Authorities and
the Social Development
Commission.
      Mr. McKenzie also
thanked the Japanese
Government for providing
a grant of US$12.6 million
to develop a national emer-
gency communication sys-
tem to ensure real-time
information flow between
critical agencies of
Government and
volunteers.

Minister of Local Government and Community Dev-
elopment, Hon. Desmond McKenzie, emphasises a point
during his contribution to the 2017/18 Sectoral Debate
in the House of Representatives on April 19.  

$350 Million in National Disaster Fund

Full Roll-Out of Tablets in Schools Project Soon
THE GOVERNMENT
will shortly do a full roll-
out of the Tablets in
Schools initiative, following
a successful pilot stage of
the programme.
      Making the disclosure
in the 2017/18 Sectoral
Debate in the House on
April 18, Minister of
Science, Energy and Tech-
nology, Dr. the Hon.
Andrew Wheatley, said
e-Learning Jamaica has
done a reassessment of the
project, and Cabinet will
examine a submission on
work carried out by the
company for its continuation.

      “The new structure
will see distribution of
over 17,000 tablets to
more than 1,000 infant and
primary schools,” the
Minister said.
      He added that the ben-
eficiary schools will adopt
a “class set” and “bring
your own device approach”
to the use of the tablets.
“This approach will also allow
us to implement greater
security measures to curb
access to unfavourable
sites,” Dr. Wheatley said.
      The Minister told the
House that e-Learning
Jamaica is using information

and communications tech-
nology (ICT) solutions to
promote the use of a virtual
learning environment among
students doing Caribbean
Secondary Education Certi-
ficate examinations.
      He also reported that
some 274 teachers were
recently trained in the use
of Microsoft products and
on-site professional devel-
opment by e-Learning,
and that the company
embarked on a compre-
hensive public education
campaign to promote the
use of ICT in education
delivery.

“This is 
necessary as

Jamaica seeks to
expand formal

financial inclusion
that is consistent
with international
best practices of
transparency.”

Minister of Science, Energy and Technology, Dr. the
Hon. Andrew Wheatley

Health Minister, Dr. the Hon. Christopher Tufton (left), shares a light moment with
Head of Delegation of the European Union to Jamaica, Ambassador Malgorzata
Wasilewka in one of the 2016 Mercedes-Benz Sprinter ambulances handed over
during a ceremony held on April 20 at the May Pen Hospital in Clarendon.

Jamaica Receives Six Ambulances
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