Jamaica Achieves All Targets
in IMF Review
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AMAICA IS assured
of an additional drawdown of approximately
US$233 million (SDR160.8
million) under the International Monetary Fund
(IMF) three-year Precautionary Stand By Arrangement
(PSBA), if needed.
This, as the country is
deemed to have met all
quantitative, fiscal and
monetary performance criteria and structural benchmarks under the third PSBA
review for the period, ending
December 2017.
The sum will become
available, subject to the
IMF Executive Board’s
approval of the review at its
meeting scheduled for April.
Head of the IMF
Mission Team to Jamaica,
which conducted the review

Finance and the Public Service Minister, Hon. Audley
Shaw (right), addresses the media at the joint Government of Jamaica/International Monetary Fund (IMF)
press conference at the Office of the Prime Minister on
March 9. At right is Head of the IMF Mission Team to
Jamaica, Dr. Uma Ramakrishnan.

from February 26 to March 9,
Dr. Uma Ramakrishnan,
indicated that the provision,
upon
approval,
will
increase the amount of
funding support available
to the country to just over
US$1 billion.

She was speaking at the
joint Government of Jamaica/
IMF press conference held
at the Office of the Prime
Minister on March 9.
Finance and the Public
Service Minister, Hon.
Audley Shaw, who also

spoke at the press conference, said Jamaica’s policy
implementation under the
Economic Reform Programme “has been consistently strong”, while pointing
out that significant progress
had also been made towards
attaining the benchmarks
beyond March 2018.
The Minister emphasised that the country’s stable macroeconomic environment continues to be underpinned by the Administration’s strong fiscal performance, in alignment with
the fiscal rules.
“The priorities of the
Government continues to
be focused on increasing
domestic growth, boosting
job creation, bolstering economic resilience and
improving living standards
for all our citizens,” he added.

Gov’t Continues to Support Victims of Intimate Partner Violence

PRIME MINISTER the
Most
Hon.
Andrew
says
the
Holness
Government is continuing
to put measures in place to
support victims of intimate
partner violence (IPV) and
domestic abuse.
He lamented that violence against women “is one
of the greatest challenges
that women face in our
society today,” stressing
that more needs to be done
to address the issue.
Mr. Holness was
speaking at a breakfast
meeting he hosted in recognition of International
Women’s Day at Jamaica
House on March 8.
He pointed out that the
Government has made
resources available to put
in place shelters for victims, noting that one of
three
properties
has
already been purchased.
Located in a rural area,
the facility, which will be
the first state-run national

shelter for victims of gender based violence, will
offer training and counselling. It is expected to
begin operations during the
upcoming financial year.
“We are making the
investments to ensure that

as a Government we are
being proactive in addressing
the issue of violence in
intimate partner relations
and domestic abuse,” the
Prime Minister said.
In
addition,
Mr.
Holness noted that work is

NATIONAL SECURITY
Minister, Hon. Robert
Montague, on March 7
broke ground for construction of a new police
station in the St. Mary
capital of Port Maria.
The 18-month project,
on which work will begin
on May 7, is being undertaken by the National
Housing Trust (NHT) at a
cost of $60 million. It will
provide a permanent home
for the Port Maria police,
which is currently occupying
rented space.

The new building will
comprise three floors and
will house the headquarters
for Area 2, which encompasses the parishes of St.
Mary, St. Ann and Portland.
Mr. Montague noted
that the project follows
instructions from Prime
Minister the Most Hon.
Andrew Holness, for the
NHT to build and repair
police stations within 10
miles of a housing scheme.
The new station is in
proximity to the Frontier

and Tryall housing developments.
“He
(the
Prime
Minister) has also asked
the NHT, going forward,
to begin looking at not
only building schemes but
to begin to build communities,” the Minister said.
Acting Commissioner
of Police, Clifford Blake,
commended the NHT for
its contribution as well as
all stakeholders, who continue to support the police
force.
NHT Customer Care
Manager, Donnetta Russell,
in her remarks, said the
construction of the police
station is part of her
agency’s mandate to build
safer communities.

No New Taxes to Fund Budget
FINANCE AND the
Public Service Minister,
Hon. Audley Shaw, on
March
8
formally
announced that the Government will not be introducing new taxes to fund
the 2018/19 Budget, which
amounts to approximately
$773.6 billion.
Instead, he said the
Administration intends to
do so from revenue and
grants, which are “passively” forecast at $590.6
billion or 29.3 per cent of
Gross Domestic Product
(GDP), among other
sources.
“We have seen that
along with increased compliance measures, there
has been tax revenue
buoyancy… (and) along
with our continued fiscal
discipline, we have also
been able to contain expenditures,” Mr. Shaw said.
The Minister was
opening the 2018/19
Budget Debate in the
House of Representatives.
Mr. Shaw said tax
revenue this year is bud-

geted at $518.4 billion,
representing 25.7 per cent
of GDP.
This sum, he indicated,
is expected to account for
87.8 per cent of total revenue and grants, compared to the 88.8 per cent
projected out-turn for
2017/18.
Non-tax revenue is
forecast to be $60.9 billion or three per cent of
GDP, representing a 14
per cent increase over the
revised 2017/18 Estimates,
which amounted to 2.8
per cent.
Mr. Shaw said capital
revenue is programmed
at $2.1 billion, with
grants projected to total
$9.1 billion or 0.4 per
cent of GDP.
The Finance Minister
advised that Central
Government’s borrowing
requirements for 2018/19
amounts to $103.2 billion.
He said that of the
budgeted receipts, $78.1
billion is programmed to
be raised domestically and
$25.1 billion externally.

Prime Minister the Most Hon. Andrew Holness (4th left) with influential women at a
breakfast meeting hosted at Jamaica House on March 8. Pictured (in front row,
5th left) is the Prime Minister’s wife, the Most Hon. Juliet Holness.

being done to address the
“ecosystem of institutional
bias” in relation to the
response of members of
the Jamaica Constabulary
Force (JCF) to victims of
IPV and domestic violence.

New $60 Million Police Station for Port Maria

Wi-Fi on JUTC Buses

Minister of Finance and the Public Service, Hon.
Audley Shaw (left), holds up a paper declaring NO
NEW TAXES for the 2018/19 fiscal year, while Prime
Minister, the Most Hon. Andrew Holness (right), and
other Members of Parliament show their support.

National Security Minister, Hon. Robert Montague (2nd left), breaks ground for the construction of a new police station in Port Maria, St. Mary, on March 7. Others (from left)
are Mayor of St. Mary, Councillor Richard Creary; Acting Custos Rotulorum for St. Mary,
the Hon. Maxine Marsh; Customer Care Manager for the National Housing Trust (NHT);
Donnetta Russell; and Acting Commissioner of Police, Clifford Blake.

JISCO ALPART Targeting Minimum One Shipment of
Alumina Export Per Month

Science, Energy and Technology Minister, Dr. the Hon.
Andrew Wheatley (seated right), and Chief Executive
Officer, Growth Tech Limited, Neil Lawrence (seated left),
observe as Managing Director, Jamaica Urban Transit
Company (JUTC), Paul Abrahams, signs an agreement
which will see Growth Tech Limited providing Wi-Fi
connectivity in buses operated by the JUTC. The
occasion was a signing ceremony at the Ministry in
New Kingston on March 7. Others looking on are Chief
Executive Officer, Wealth Access, Garth Walker (standing
left); and Chairman, Growth Tech Limited, Ryan Reid.

CHINESE
ENTITY,
Jiuquan Iron and Steel
Company (JISCO), which
owns and operates the
Alpart refinery in St.
Elizabeth, is aiming to
upgrade the plant and
increase its capacity to
facilitate the export of at
least one shipment of alumina per month.
Assistant Managing
Director of JISCO Alpart
Jamaica, Sun Jing, disclosed that the company
has already spent US$150
million to overhaul the

plant in order to commence production that
will lead to them attaining
the target this year.
According to Mr. Sun
Jing, the company has
already been able to
export two shipments of
alumina in just over six
months.
“I think we are lucky
to have had the first shipment by the end of last
year, and the end of
February was (when we
had) the second shipment
of alumina. So far, the

operation has already
gone to a higher level, so
we will have enough
eventually to arrange at
least one shipment per
month,” he indicated.
The JISCO executive
noted, however, that the
outdated facilities present
some challenges with
respect to getting the plant
fully operational.
Mr. Sun Jing emphasised that modification and
upgrade of the process are
imperative in order to
maintain the operation.

A framework agreement has been signed
between the Government
of Jamaica and JISCO to
undertake major improvement works at the plant
and at Port Kaiser.
This includes expansion of the existing refinery and construction of a
new alumina plant; construction of a liquefied
natural gas (LNG) power
plant; and the creation of a
Special Economic
Zone.

ADVT.

