SPEED Task Force to cut
Bureaucracy

RIME MINISTER, Dr.
Pthe Most Hon. Andrew

Holness, has announced
the establishment of a
Streamlining Processes for
Efficiency and Economic
Development (SPEED) Task
Force that will work to reduce
bureaucracy and red tape in
the public sector.

The initiative is part of the
Government's broader strategy
to foster a more efficient busi-
ness environment and stimu-
late economic growth.

“We are determined to end
the outdated notion that effi-
ciency compromises quality,”
Prime Minister Holness said.

“We are the country of the
fastest man alive; we must trans-
late that speed on the track to
the speed of doing business,”
he added.

Prime Minister Holness was
delivering the keynote address
at the Jamaica Stock Exchange
Investments & Capital Markets
Conference, held at The Jamaica
Pegasus hotel in New Kingston
recently.

The SPEED Task Force will
focus on identifying bottle-
necks within existing process-
es, recommending actionable
solutions and delivering tangi-
ble outcomes within specified
timelines.

Prime Minister, Dr. the Most Hon. Andrew Holness (left), greets Chairman of the Jamaica Stock
Exchange (JSE), Steven Whittingham, at the JSE Investments & Capital Markets Conference
held at The Jamaica Pegasus hotel in New Kingston. (PHOTO AT RIGHT): Prime Minister,
Holness (second left), cuts the ribbon to open CB Group’s multimillion-dollar Air Chill Poultry
Processing Plant in Hill Run, St. Catherine. He is joined by (from left) Minister of Agriculture,
Fisheries and Mining, Hon. Floyd Green; Chief Executive Officer of CB Group, Matthew Lyn; and
Chairman of the Group, Lori-Ann Lyn. The SPEED Task Force will make doing business easier.

The Prime Minister said the
task force, which is expected
to be in place by the end of
February, will operate with
urgency, aiming for significant
improvements.

“The time is now,” he declared,
highlighting the need for immed-
iate action.

“Whether through a single
team or a rotating group of
focused individuals on specific

areas, the mechanism will
ensure that Jamaica's business
environment meets world-
class standards. We are aiming
for business at the speed of
thought,” he pointed out.

To support this initiative,
Prime Minister Holness said
there is need for a legislative
overhaul to create an efficient
bureaucracy that supports
rather than hinders business.

“We have spent a lot of
years, in the last decade, put-
ting in all kinds of new legis-
lation and have layered, very
thickly, regulations which
may not all be relevant or
properly aligned. It needs
to be rethought; it needs to
be re-engineered,” he contended.

He noted that many of the
existing approvals and regu-
latory processes were estab-
lished during times of fiscal
constraint and are now outdated.

With Jamaica's debt-to-
GDP ratio now significantly
reduced, it is time to stream-
line these systems for greater
efficiency, he argued further.

“We aim to become the
most business-friendly and
citizen-focused country in
the region. We will simplify
approvals, reduce wait times,
and eliminate outdated barriers
and unnecessary layers of
bureaucracy. This effort ben-
efits not only large investors
but also micro, small, and
medium-sized enterprises,”
he pointed out.

Government Continuing Tax Reform Implementation

THE GOVERNMENT is contin-
uing the implementation of tax
reforms, deemed critical to
fostering sustainable inclusive
economic growth in Jamaica.

Among the initiatives, Prime
Minister Dr. the Most Hon.
Andrew Holness indicated, is
the consolidation of payroll
taxes into a single deduction
system, with a target imple-
mentation date of January
2026.

“By [then] we should have a
single social contribution pay-
roll system established. But
I’ve given... an earlier deadline
to make sure that the system is
actually up. [So] we are now
well on our way to having it
done,” Dr. Holness stated.

The Prime Minister also
mentioned plans to revamp the
urban renewal tax credit
framework, with a view to
attracting increased investments
in underserved communities.

He noted the Administra-
tion’s focus on, “establishing
new urban centres in each
parish... transforming them
into economic [hubs]”.

Prime Minister, Dr. the Most Hon. Andrew Holness (second left), tours the Morant Bay Urban

Centre in St. Thomas. Joining him are Factories Corporation of Jamaica (FCJ) Chairman,
Lyttleton Shirley (right), and Councillor-candidate for the Morant Bay Division, Winston
Downie (left). The Government is looking to establish new urban centres in each parish.

Prime Minister Holness high-
lighted the Morant Bay Urban
Centre, being built on 25 acres of
abandoned factory lands, noting

that this is “the first purpose-
built town in Jamaica”, while
adding that it will serve as a
model for future developments.

Meanwhile, Dr. Holness said
the Administration is exploring
a further increase in the thresh-
old at which small businesses

must register for General
Consumption Tax (GCT), fol-
lowing a previous increase
from $3 million to $10 million in
2019.

Dr. Holness also
mentioned plans to
revamp the urban
renewal tax credit
framework, with
a view to attracting
increased investments
in underserved
communities.
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Additionally, he announced
plans to incentivise Jamaican
companies, currently domi-
ciled overseas, to return their
operations home, pointing out
that, “we will make it very favour-
able for you to do so”.

Dr. Holness also advised that
the Government is expanding
online tax payment systems
and administration services to
enhance efficiency.
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