
AS PART of the Gov-
ernment’s stimulus 
package to minimise 

the effects of CoViD-19 on 
the economy, the national 
Housing trust (nHt) has 
reduced interest rates on all 
new loans by one per cent, 
and on all existing loans by 
0.5 per cent, effective April 1, 
2020. 
      this will benefit some 8,000 
new mortgagors annually, 
and some 100,000 existing 
mortgagors. 
      Prime Minister the Most 
Hon. Andrew Holness made 
the announcement during his 
contribution to the 2020/21 
Budget Debate in the House of 
representatives, on March 19. 
      in addition, the nHt has 
put in place special relief for 
mortgagors who may lose 
their jobs as a result of 
CoViD-19. these measures 
are to safeguard persons 
from losing their homes while 
improving their disposable 
income.  
      As a result, effective 
immediately, mortgagors who 
are laid off can apply for a 
moratorium on all loan pay-
ments of three months in the 
first instance. 

      “in february 2020, 
11,350 mortgage accounts 
valued at $18.3 billion were in 
arrears for 90 days and over. 
Based on the nHt’s loan 
management procedures, 

recovery activities, including 
public auction, were imple-
mented,” the Prime Minister 
said. 
      “effective immediately, 
the nHt will provide an 

option to reschedule these 
delinquent loans. However, 
this option will only be made 
available where the trust has 
not already entered into a 
commitment to dispose of 
the property,” he added. 
      Mr. Holness said mort-
gagors are therefore encour-
aged to take advantage of 
this opportunity, which will be 
extended for six months, 
effective April 1, 2020.  
      Also during this period, 
the nHt will consider each 
mortgage on a case-by-case 
basis, with the option to 
extend the tenure of the loan, 
reduce the interest rate, or 
some combination.  
      in addition, mortgagors 
may take advantage of the 
intergenerational loan facility in 
their rescheduling arrange-
ments. 
      “All mortgagors who may 
have difficulties during this 
period but whose mortgages 
are not at the delinquency 
stage, are being encouraged 
to make contact with the 
nHt. We stand ready to 
assist,” the Prime Minister 
said. 
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tHe GoVernMent has 
increased the contingency 
provisions within the Budget 
to $10 billion to offset the 
impact of the coronavirus 
(CoViD-19). 
      Making the announce-
ment in the House of 
representatives on March 
17, Minister of finance and 
the Public service, Dr. the 
Hon. nigel Clarke, said the 
banking sector has agreed 
to forego the reduction in 
asset tax announced recently 
for one year. 
      He disclosed that the 
move will add $3 billion to 
the $7 billion CoViD-19 
Contingency fund. 
      the reduction in asset 
tax would have taken effect 
April 1. 
      Dr. Clarke further dis-
closed that the Government 
is implementing and consid-
ering further fiscal action to 
cushion the economic 
impact of CoViD-19. 
      the measures include a 
waiver on the special con-
sumption tax on approxi-
mately 100,000 litres of alco-
hol for use in the making of 
sanitisers.  
      “We will also waive Cus-
toms Duty on the importation 
of masks, gloves, hand sani-

tisers and liquid hand soap 
for a 90-day period,” he said. 
      He said measures are 
also being put in place to 
allow remote work in the 
business process outsourcing 
(BPo) sector. 
      Discussions are also 
under way for commercial 
banks to provide temporary 
cash flow support to busi-
nesses and consumers in 
affected sectors through 
deferral of principal payments, 
new lines of credit and other 
measures. 
      Meanwhile, Dr. Clarke 
said the CoViD-19 contin-
gency fund is part of the 
wider $25 billion stimulus 
package. 
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$10 Billion to Offset  
Impact of COVID-19

tHe GoVernMent will be 
allocating $126 million from 
the Constituency Development 
fund (CDf) to Members of 
Parliament (MP) for Corona-
virus Disease (CoViD-19)- 
related interventions.  
      each MP will receive $2 
million. 
      Prime Minister the Most 
Hon. Andrew Holness made 
the announcement during his 
2020/21 Budget Debate pres-
entation in the House of 
representatives on March 19, 
under the theme ‘resilience, 
Peace and Prosperity: towards 
a Decade of Growth’. 
      He said that the sum is in 
addition to the $20 million that 
each of the 63 representatives 

currently receives from the 
CDf. 

      Mr. Holness advised that 
the funds are targeted for dis-
bursement by early April 
when the 2020/21 fiscal year 
starts. further details on the 
provision, including project 

qualification, will be outlined 
in a letter to each MP.   
      “Members of Parliament 
are on the frontline of response    
to natural disasters. often-
times, the elected represen-
tative is the first to be called 

and the first to be on spot. i 
expect this (CoViD-19) crisis 
to be no different,” Mr. 
Holness said. 
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Minister of Health and Wellness, Dr. the Hon. Christopher Tufton, gives the thumbs-
up as he takes a test ride in one of seven new buses that were handed over to the 
Southeast Regional Health Authority (SERHA) and the Nurses Association of 
Jamaica (NAJ) during a ceremony at the St. Joseph’s Hospital Complex in Kingston 
on March 19. The Government provided five buses to transport the nurses at a cost 
of over $57 million, while two are on loan from Toyota Jamaica.

tHe technology platform of 
the Jamaica Constabulary 
force (JCf) has been 
expanded to accommodate 
a greater number of closed-
circuit tele- vision (CCtV) 
cameras, which will enable 
officers to monitor more 
public spaces. 
      this follows the buildout 
of the Police emergency 
Control Centre (PeCC) back-
room capacity to monitor up 
to 2,000 CCtV cameras, 
national security Minister, 
Hon. Dr. Horace Chang, has 
said. 
      “We have just completed 
the setting up of the back-
room, which [comprises] the 
analytics and storage [com-
ponents] required to ensure 
that we can take in the addi-
tional cameras,” the Minister 
informed. 
      He was speaking with 
journalists following the tour 
of the PeCC, the JCf’s pri-
mary surveillance unit, which 
is based at the Police 
Commissioner’s office in 
Kingston on March 18. 
      the Minister was 
accompanied by newly 

appointed Minister without 
Portfolio in the national 
security Ministry, senator 
the Hon. Matthew samuda, 
and other officials. 
      Dr. Chang, who noted 
that upgraded operations at 
the PeCC form part of the 
‘Jamaicaeye’ surveillance 
initiative, said some 560 
CCtV cameras have been 
installed in the island’s main 

urban centres. 
      these include Kingston, 
st. Catherine, May Pen, 
Mandeville, negril, ocho 
rios, and Montego Bay. 
      the Minister said addi-
tional cameras are slated to 
be installed in savanna-la-
Mar, Lucea and falmouth 
during the 2020/21 fiscal 
year, and Port Maria, Port 
Antonio, and st. thomas in 

Minister of state in the 
Ministry of industry, Commerce, 
Agriculture and fisheries, 
Hon. floyd Green, says the 
national Compliance regu-
latory Authority and the 
Consumer Affairs Commission 
will be increasing visits to 
supermarkets and to other 
entities within the distributive 
trade, to ensure that prices 
for goods are stable. 
      “We will continue to     
monitor trade. We have a 
taskforce here and we will 
continue to keep track of the 
situation and increase our vis-
its to supermarkets. We are 
going to pay keen attention to 
prices,” he said. 
      Mr. Green, who was 
speaking at a recent meeting 
with stakeholders within the 
distributive trade at the 

Ministry’s Hope Gardens 
offices in Kingston to discuss 
strategies to safeguard busi-
nesses, against the back-
ground of the novel corona-
virus (CoViD-19), said there 

is no need for any wide scale 
increase in prices. 
      “right now, oil prices are 
falling, which we anticipate 
will have a positive impact on 
most of our companies and 
retailers in terms of pricing. 
Pricing has to be balanced. 
We will be keeping a check 
on what is happening and we 
will be providing regular 
updates to the country,” the 
state Minister said. 
      “the Government, as well 
as members of the private 
sector, are taking the potential 
impact of CoViD-19 seriously 
and are putting the necessary 
measures in place to protect 
the country’s food supplies,” 
he added. 

Technology Platform of JCF Expanded

National Security Minister, Hon. Dr. Horace Chang 
(right), in discussion with Police Commissioner, Major 
General Antony Anderson, during a tour of the Police 
Emergency Control Centre in Kingston, on March 18.

Seven Buses Handed Over to Nurses

Gov’t to Monitor Distributive Trade

Minister of State in the 
Ministry of Industry, Com-
merce, Agriculture and 
Fisheries, Hon. Floyd Green
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