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T
HE GOVERNMENT is

to forego $14.032 bil-

lion in taxes as part of

measures to stimulate greater

business and economic activity

and boost growth.

       the measures, which will

take effect on April 1, include

abolishing the Minimum

Business tax, payable by all

registered companies. the

potential revenue loss is

$1.093 billion.

       in addition, there will be

an increase in the annual

General Consumption tax

(GCt) threshold to $10 million,

up from the current $3 million.

the potential revenue loss is

$0.731 billion.

       “this means that approxi-

mately 3,500 small businesses

that currently file GCt will no

longer be required to do so.

tax Administration Jamaica,

which currently has to see to

the compliance of these 3,

500 [businesses], will now

free up resources, allowing

them to concentrate on larger

businesses and ensure they

are complying. this is eco-

nomic opportunity for all,”

Minister of Finance and the

public Service, Dr. the Hon.

nigel Clarke, said as he

opened the 2019/20 budget

debate in the House of

Representatives on March 7.

      Also, Ad valorem Stamp

Duty rates payable on any

instrument pursuant to the

Stamp Duty Act, including

the granting of security as

collateral for loans, is to be

replaced with a specific (flat

rate) stamp duty of $5,000

per document. the potential

revenue loss from this meas-

ure is $6.650 billion.

      other measures include

a reduction of the transfer tax

payable on the transfer of real

property and financial instru-

ments. it is proposed to

reduce the transfer tax to two

per cent, down from five per

cent. the potential revenue

loss is $3.431 billion.

      there will also be an

increase in the transfer tax

(estate tax), threshold appli-

cable to the estate of

deceased persons. this

threshold is to be increased

to $10 million, up from the

current $100,000. the potential

revenue loss is $0.287 billion.

      “this will allow for greater

mobility of assets, which is

consistent with our drive for

economic growth,” Dr. Clarke

said.

      other measures include

a proposal to abolish the

asset tax payable by non-

financial institutions. 

Minister of Finance and the Public Service, Dr. the Hon.
Nigel Clarke

$14 Billion Stimulus Package  
Announced

MOU Signed for OUTAONE Agro-Economic Zone Project

pRiME MiniStER the Most
Hon Andrew Holness has
proposed a new legislative
framework giving interme-
diate and specific powers to
the security forces.
      He made the proposal
recently, during the monthly
sitting of the national Security
Council (nSC), at the office
of the prime Minister in St.
Andrew.
      the Enhanced Security
Measures law is being
designed to empower the
security forces with the tools
considered necessary to
disrupt criminal networks,
reduce violence and improve
public order.  
      the legislation will include,
among other things, a provi-
sion that will allow law
enforcement to carry out
searches and detentions and
identify persons designated
with responsibility for use of
such powers.
      Also, the proposed Bill
will include the conditions
that must exist to trigger and
sustain the measures and
the system of accountability,
and judicial recourse to pro-
tect the rights of citizens.
      the prime Minister, who
is also Chairman of the

nSC, noted that the pro-
posed legislative framework
is being considered within
the context of the discontin-
uation of the States of public
Emergency (SoE) which
were implemented in 2018.
      He said while the overall
crime rate is comparatively
lower than the same period
in 2018, there was still concern
regarding the unacceptable
levels of murders and shootings
across the country.
      notwithstanding the pro-
posed new legislation, Mr.
Holness emphasised that
the use of the SoE is still a
viable option to be imple-
mented for the safety and
protection of the people.

NSC Considers New Security 
Legislation

tHE GovERnMEnt of Jam-

aica and CnEt Group incorpo-

rated/oUtAonE EXCHAnGE

have signed a Memorandum

of Understanding (MoU), for

the establishment of a frame-

work for achieving the objec-

tives of the oUtAonE Agro-

Economic Zone project.

      the initiative is geared

towards selling and exporting

produce coming out of the

agro-economic zones being

established across the island

through a public-private

partnership.

      one such facility is

expected to open in St.

Elizabeth in August, with four

others to be set up through-

out the country.

      Minister without portfolio

in the Ministry of industry,

Commerce, Agriculture and

Fisheries, Hon. J.C. Hutchinson,

said that the MoU signals an

important step in making the

zones a reality for the growth

of the agriculture sector. 

      He was speaking at the

signing ceremony held at the

Ministry’s Hope Gardens

offices in St. Andrew on

March 4.   

      Under the Agro-Economic

Zone project, oUtAonE will

develop Hazard Analysis and

Critical Control point (HACCp)-

certified processing facilities

throughout Jamaica, creating a

one-stop shop for farmers. 

      the farmers will have

the opportunity to sell their

produce in the commodities

market, or open an account

with the oUtAonE EXCHAnGE

to accept payments for

goods as well as invest-

ments for future crops.

      the Ministry, for its part,

will provide the lands neces-

sary for the project by way of

lease; ensure that enrolled

farmers are best suited for

the project, and adhere to

quotas set; and facilitate

international linkages and

market support.

Prime Minister the Most
Hon. Andrew Holness

Minister without Portfolio in the Ministry of Industry, Commerce, Agriculture and
Fisheries, Hon. J.C. Hutchinson (right), accepts a copy of the Memorandum of
Understanding (MOU) signed between the Government and CNET Group Incorporated/
OUTAONE EXCHANGE for implementation of the OUTAONE Agro-Economic Zone
Project.  From left are President, CNET Group Incorporated, Errol Bailey; Director,
CNET Group, Robert Thompson; and Acting Permanent Secretary in the Ministry,
Dermon Spence. The signing took place on Monday March 4, at the Ministry's Hope
Gardens headquarters in St. Andrew.

tHE GovERnMEnt is pro-

jecting gross earnings of

US$3.6 billion from the

tourism industry for the

2019/20 fiscal year.

      Minister of tourism,

Hon. Edmund Bartlett, told

the Standing Finance Com-

mittee of the House on

March 4, that the country is

expected to see some 4.584

million visitors for the new

financial year, with stopover

arrivals at 2.875 million

and cruise arrivals of 1.709

million.

      “Gross earnings for

2018/19 (fiscal year) are pro-

jected at US$3.334 billion,

an  8.8 per cent increase

over the fiscal year 2017/18,

with stopover arrivals of

2.713 million, a 6.2 percent

increase, and cruise arrivals

of 1.803 million, an 8.2 per

cent decline, over the previous

period,” Mr. Bartlett said.

      Meanwhile, Mr. Bartlett

noted that a number of busi-

ness development projects

will be rolled out during the

upcoming fiscal year, geared

at capacity building for the

small and medium-sized

tourism enterprise owners.

      Mr. Bartlett said focus

will be placed on barbers,

small hairdressers, amongst

others, to bring them “up to

standard, so that the visitor

can move across the hotel

to over there and to leave

the dollar in the destination”.

Earnings of US$3.6 Billion 
Expected From Tourism

A pilot foster care project

will be undertaken over the

next year as the Govern-

ment moves to place more

children under State care in

stable family settings.

      the pilot is part of a three-

year programme between

the Child protection and

Family Services Agency

(CpFSA) and Family life

Ministries (FlM).

      Under the initiative,

dubbed ‘For the Child Foster

Care programme’, the FlM

will identify, recruit, assess,

engage and notify the

CpFSA of prospective foster

families for processing.

      Both entities signed a

Service Agreement to solidify

the partnership during a

ceremony at FlM’s Cecelio

Avenue offices in St. Andrew

on March 5.

      State Minister in the

Ministry of Education,

Youth and information,

Hon. Alando terrelonge,

welcomed the partnership

noting that it is “a key step

forward in the progress

being implemented in

Jamaica for the care and

protection of our children”.

      “this collaboration, i

believe, will be the begin-

ning of a significant move

of children from State care

facilities into homes with

loving parents, who will not

just care for them emotionally,

physically  but [also] ensure

that their psychological

needs are met; in particular to

build their self-confidence

and their self-esteem, their

self-worth and their sense

of value,” he said.

      For CEo of the CpFSA,

Rosalee Gage-Grey, the

agreement is historic, as

it marks Jamaica’s first

model public-private part-

nership in foster

care.

Gov’t to Embark on Pilot Foster Care Project 

Director General of the Plan-
ning Institute of Jamaica
(PIOJ), Dr. Wayne Henry (left);
and  Director of the Environ-
mental and Conservation
Division at the National
Environment and Planning
Agency (NEPA), Anthony
McKenzie (right), look on
as Government Senator,
Matthew Samuda (2nd left),
examines one of the reusable
shopping bags being provided
by the Institute for public
distribution.  Programme Dir-
ector, Vision 2030 Jamaica
Secretariat, Elizabeth Emanuel,
highlights the features. The
first 500 of 2,000 bags were
presented to Senator Samuda
during a ceremony at the
PIOJ’s Oxford Road offices in
St. Andrew on March 4.

Minister of Tourism, Hon.
Edmund Bartlett

PIOJ to Provide More Than 2,000 Reusable 
Shopping Bags
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